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§9-810.
(a) Except as provided in subsection (b) of this section, the general credit
and taxing powers of any municipality are pledged to the payment of any bonds issued

by the municipality under this subtitle.

(b)  Aholder of a bond issued under this subtitle may not compel the exercise
of the taxing power of the municipality to pay the bond or the interest on the bond, if:

(1) A covenant in the authorizing resolution so limits the liability of
the municipality; and

(2) The bond recites in substance that:

(1) The bond and the interest on the bond are payable from the
revenue pledged to the payment of the bond; and

(11) The bond does not constitute a debt of the municipality
within the meaning of any constitutional or statutory limitation.

(c) In accordance with the provisions of this subtitle and the authorizing
resolution, all bonds of the same i1ssue:

(1) Subject to the prior and superior rights of outstanding bonds,
claims, or obligations, may have a prior and paramount lien on the revenue of the
sewerage facility, over and ahead of:

(1) All bonds of any subsequent issue payable from the
revenue,

(i1)  Any claims of any nature subsequently arising against the
revenue; and

(11) Any obligations of any nature subsequently incurred
against the revenue;

(2) May be equally and ratably secured by a lien on the revenue,
without priority because of:

(1) Number;
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(i1)  Date of bonds;

(111)  Date of sale;

(iv)  Date of execution; or

(v) Date of delivery; and

(3) In the manner and to the extent set forth in the authorizing

resolution, including a provision for the subordination of fewer than all the bonds,
may be subordinated and junior in standing, with respect to the payment of principal
and interest and the security for the payment, to any other bonds that the authorizing

resolution designates.
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